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ThomasLloyd Cleantech Infrastructure (Czech) a.s.

ELEMENTZ LEGAL

JUDr. Martin Halada, LL.B.,
attorney-at-law Partner
nam. |. P. Pavlova 1785/3
120 00 Praha 2

Czech Republic

Zurich, 29.08.2025

Status quo financing activities

Dear Mr. JUDr. Halada,

This letter is to present an update in relation to the information we have provided in the second quarter 2025.
Financing activities at portfolio level

In our latest investor information dated 31 July 2025, we reported that the Credit Committee had given its
preliminary approval for the refinancing, subject to the final transaction documentation and the mandatory
confirmatory legal due diligence. The due diligence mentioned has not yet been completed and, according to
the legal advisors, will take at least another two weeks. However, as announced, the loan agreement is
already being drafted in parallel. The signing and in the following the closing are still scheduled to take place
in the third quarter of 2025 as highlighted in the last investor information. Also, the loan shall still be
disbursed in the third quarter of 2025 provided that outstanding processes proceed as expected and
according to plan.

Financing activities at company level

We have highlighted that we have been working since a while on secondary market transactions to create
non-portfolio-related bridging liquidity that enables alternative and/or additional payments. The highlighted
request (“extended financial sensitivity calculation”) could be solved in the meantime. The due diligence
process is currently performed and is expected to be completed within the next three to four weeks,
depending on the availability of the external parties.

Further activities (sale of investments)

The sale activities refer to an investment made by a ThomasLloyd managed fund, an UK London-Stock-
Exchange-listed sustainable energy infrastructure investment trust, Asian Energy Impact Trust Plc (“AEIT”).
The trust held the following assets: 40% shareholding in Negros Island Solar Power Inc (“NISPI”), a
Philippine private solar operational asset of 70 MW, 100% shareholding in SolarArise India Projects Private
Limited (“SolarArise”) an Indian private solar operational portfolio of 233 MW and a 200MW construction
asset and 100% shareholding in Hoang Thong and Mo Cay (“Vietham assets”) 6MW. The fund’s share hold
in the trust are rd. about 15%.

Since the vote in December 2024, AEIT’s liquidator has concluded the sale of NISPI and SolarArise.
Although activities started months ago, the closing took due, among other things, to regulatory approvals.
time. The NISPI sale has been sold to the other co-shareholder in the assets, being ACEN Corporation
(“ACEN?”) of the Philippines. A dividend payment to the shareholders (based on the first expected instalment
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payment to the trust) is expected by mid of September 2025 although the amount is unspecified at this
moment. Further purchase price instalments are expected to follow. Solar Arise was also sold to Neo
Group's flagship infrastructure fund, Neo Infra Income Opportunities Fund (NIIOF). Please refer to the
relevant media coverage. Purchase price instalments are expected to be paid after performing the
conditions precedents in the fourth quarter 2025 to the shareholders. The completion of the liquidation of
the Asian Energy Impact Trust plc (“AEIT”) is expected no earlier than the end of 2025. ThomasLloyd
itself, but bondholders and business partners will also benefit indirectly from the transactions.

In summary, it can be said that progress has been made at various levels, which bodes well for the future.
However, these successes were not achieved within the desired timeframe that had been hoped for
and announced to investors and business partners. Furthermore, the transactions have not yet been
finalised. We are aware that the delay is increasing the frustration of our investors and business
partners. On the other hand, we are confident that the continuous progress and transparency will ensure
the necessary patience and understanding. We can assure you that we are working hard every day to
implement the activities described successfully and in the interests of investors.

If you have any questions or in case, you need additional information please do not hesitate to contact us.
ff course, you will be kept informed of further developments in the coming weeks.

Yours sincerely

ThomasLloyd Cleantech Infrastructure (Czech) a.s.
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Ceska republika

Zurich, 29.08.2025

Aktualni stav finanéni ¢innosti
Vazeny pane Eigele,
Tento dopis obsahuje aktualizaci informaci, které jsme poskytli ve druhém &tvrtleti roku 2025:

Financovani na urovni portfolia

V nasich nejnovéjSich informacich pro investory ze dne 31. Cervence 2025 jsme uvedli, ze Gvérovy vybor
predbézné schvalil refinancovani, a to s vyhradou finalni transakéni dokumentace a povinné potvrzujici pravni
due diligence. Zminéna due diligence dosud nebyla dokon&ena a podle pravnich poradcli bude trvat nejméné
dalSi dva tydny. Jak vSak bylo oznameno, uvérova smlouva se jiz soubézné pfipravuje. Podepsani a nasledné
uzavfeni smlouvy je stale naplanovano na treti ¢tvrtleti roku 2025, jak je zdGraznéno v poslednich informacich
pro investory. Uvér bude rovnéz vyplacen ve tfetim &tvrtleti roku 2025 za predpokladu, Ze zbyvajici procesy
probéhnou podle oekavani a planu.

Financovani na urovni spole¢nosti

Zduraznili jsme, ze jiz néjakou dobu pracujeme na transakcich na sekundarnim trhu s cilem vytvorit
preklenovaci likviditu nesouvisejici s portfoliem, ktera umoznuje alternativni a/nebo dodate¢né platby.
Zminény pozadavek (,rozsifeny vypocet finanéni citlivosti“) by mohl byt mezitim vyfeSen. V sou¢asné dobé
probiha proces due diligence, jehoz dokon&eni se olekava v pfistich tfech az &tyfech tydnech v zavislosti na
dostupnosti externich stran.

Dalsi aktivity (prodej investic)

Prodejni aktivity se tykaji investice fondu spravovaného spole¢nosti ThomasLloyd, investi¢niho trustu pro
udrzitelnou energetickou infrastrukturu kétovaného na Londynské burze cennych papird, Asian Energy
Impact Trust Plc (,AEIT®). Trust vlastnil nasledujici aktiva: 40% podil ve spole€nosti Negros Island Solar
Power Inc (,NISPI®), filipinském soukromém solarnim provoznim aktivu o vykonu 70 MW, 100% podil ve
spolecnosti SolarArise India Projects Private Limited (,SolarArise®), indickém soukromém solarnim provoznim
portfoliu o vykonu 233 MW a stavebnim aktivu o vykonu 200 MW, a 100% podil ve spole€nostech Hoang
Thong a Mo Cay (,vietnamska aktiva“) o vykonu 6 MW. Podil fondu ve trustu se pohybuje kolem 15 %. Od
hlasovani v prosinci 2024 likvidator AEIT dokoncil prodej spolecnosti NISPI a SolarArise. Ackoli aktivity zacaly
pred mésici, uzavieni obchodu trvalo mimo jiné kvuli schvaleni regulaénimi organy. Prodej NISPI byl
proveden druhému spoluakcionéfi aktiv, kterym je filipinska spoleénost ACEN Corporation (,LACEN®). Vyplata
dividend akcionarim (na zakladé prvni oéekavané splatky do trustu) se oéekava do poloviny zafi 2025, ackoli
vyse dividendy neni v tuto chvili specifikovana.


https://www.bioenergy-news.com/news/shell-energy-philippines-secures-offtake-agreement-for-biomass-plant/
https://www.bioenergy-news.com/news/shell-energy-philippines-secures-offtake-agreement-for-biomass-plant/
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Dalsi splatky kupni ceny by mély nasledovat. Spolecnost Solar Arise byla také prodana vlajkovému
infrastrukturnimu fondu skupiny Neo, Neo Infra Income Opportunities Fund (NIIOF). Viz pfislusné medialni
pokryti. Splatky kupni ceny by mély byt vyplaceny po spinéni odkladnych podminek pro akcionafe ve &tvrtém
Ctvrtleti roku 2025. Dokonceni likvidace spole¢nosti Asian Energy Impact Trust plc (,AEIT®) se ocekava
nejdfive na konci roku 2025. Z transakci bude nepfimo profitovat nejen samotna spole¢nost ThomasLloyd, ale
i drzitelé dluhopisu a obchodni partnefi.

Struéné feCeno, Ize fici, ze na rGznych urovnich bylo dosazeno pokroku, coz je dobrym znamenim do
budoucna. Téchto uspéchu vSak nebylo dosazeno v pozZzadovaném c¢asovém ramci, ktery byl doufan a
oznamen investordm a obchodnim partneriim. Transakce navic dosud nebyly dokoncéeny. Jsme si védomi
toho, Ze toto zpozdéni zvySuje frustraci naSich investord a obchodnich partnert. Na druhou stranu jsme
presvédcCeni, ze neustaly pokrok a transparentnost zajisti potfebnou trpélivost a pochopeni. Mizeme vas
ujistit, Ze kazdy den tvrdé pracujeme na tom, abychom popsané aktivity realizovali Uspésné a v zajmu
investord.

Pokud mate jakékoli dotazy nebo potfebujete doplfujici informace, nevahejte nas kontaktovat. O dalSim vyvoji
budete samoziejmé v nadchazejicich tydnech informovan.

S pozdravem

ThomasLloyd Cleantech Infrastructure (Czech) a.s.





